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BlueCross BlueShield of Mississippi Latest to Allow Non-Physician Practitioners to Prescribe TMS

MALVERN, Pa., April 13, 2023 (GLOBE NEWSWIRE) -- Neuronetics, Inc. (NASDAQ: STIM), a commercial stage medical technology company
focused on designing, developing, and marketing products that improve the quality of life for patients who suffer from neurohealth disorders, today
announced a healthcare policy update from BlueCross BlueShield (BCBS) of Mississippi that allows TMS trained healthcare professionals to order
and provide transcranial magnetic stimulation (TMS) treatment to their patients with major depressive disorder (MDD). This policy change increases

access for patients to the Company’s NeuroStar ® Advanced Therapy for Mental Health.

“It’s heartening to see the momentum from payers that are recognizing the need for broader mental health coverage,” stated Keith J. Sullivan,
President, and CEO of Neuronetics Inc. “Granting additional TMS trained healthcare professionals, such as nurse practitioners, authority to prescribe
NeuroStar TMS and reducing the number of prior medication attempts will lead to improved access to care for patients.”

BCBS of Mississippi is the largest payer in the state with over 855,716 covered lives. An additional update in the revised policy is a lower medication
requirement – reduced from four failed medications to two prior to TMS treatment. The BCBS policy update builds on recent momentum from health
payers to expand coverage to TMS Therapy.

Neuronetics previously announced an updated NGS Medicare Policy allowing nurse practitioners to prescribe TMS. Neuronetics is the only TMS
company in the industry with a dedicated health policy team that partners with both providers and payers to advocate for health policy changes.

Major depressive disorder (MDD) is a serious issue that affects 21 million adults in the United States, with 6.4 million people being underserved by
antidepressant medication. NeuroStar TMS is a non-drug treatment that can help alleviate the burden of drug-resistant depression. For more
information about NeuroStar TMS Therapy, please visit NeuroStar.com.

About Neuronetics
Neuronetics, Inc. believes that mental health is as important as physical health. As a global leader in neuroscience, Neuronetics is redefining patient
and physician expectations with its NeuroStar Advanced Therapy for Mental Health. NeuroStar is a non-drug, noninvasive treatment that can improve
the quality of life for people suffering from neurohealth conditions when traditional medication hasn’t helped. NeuroStar is FDA-cleared for adults with
major depressive disorder (MDD), as an adjunct for adults with obsessive-compulsive disorder (OCD), and to decrease anxiety symptoms in adult
patients with MDD that may exhibit comorbid anxiety symptoms (anxious depression). NeuroStar Advanced Therapy is the leading transcranial
magnetic stimulation (TMS) treatment for MDD in adults with over 5.3 million treatments delivered. NeuroStar is backed by the largest clinical data set
of any TMS system for depression, including the world’s largest depression Outcomes Registry. Neuronetics is committed to transforming lives by
offering an exceptional treatment that produces extraordinary results. For safety and prescribing information, www.neurostar.com.

Media Contact:
EvolveMKD
646.517.4220
NeuroStar@evolvemkd.com

Source: Neuronetics

https://www.globenewswire.com/Tracker?data=9P0CVXS2z4KWyHEa3lDXjABwj20D80iEE95gRWFPnXdmkQGgprvO83v4h76yD1bzI1tP4sscjBxcP8uXNl0TAjh2Mss1PtUV3vibTSKZ18NY8xOYNXd1XlscvISglF5ajrlhqbhLblUugwX24oPvQruW_0SryvGTMUc1b24-1V0_mO16EuluZUAPUJ33TcgXxlYF63As_bCJrczYd-w0KQ==
https://www.globenewswire.com/Tracker?data=ZyIR69dDXeskv1CbwJLeNiUT1LL9CcvzhzfUeQvOuPJBcJ8rt5ODgPsqEue4icevVI8jYGbtU6zKusQ4qK-A3LzblAR6giFO-CigLVRE8kRbaOYocB4ETsT_D4ztarYbFiw8QgRiVkm6l6p-KhonxHKls8RjIubi3FgIjTYbo4HR8BGlc9Ba-Z1va7m-4_HTHlmsjKZeYsIiY8-mtSUt61aiRIblW0cVV1ioqx2BT1s=
https://www.globenewswire.com/Tracker?data=U3mr5g8h9-NxiA3MTzOca8sHPRRtIgNVsywdQYRVmLv9dtFR6-EuC7T-50_tZnrI4Huho4s-5SfBPVC8W4IzkA==
https://www.globenewswire.com/Tracker?data=dtrvIRaw5ze3xUrc7FkJWI5j-cZlfyblQHkUJugAv-hCX9HXR_GPIhprdFNltWN9y1QgMC-EenJKNlUd9GPYTg==
https://www.globenewswire.com/Tracker?data=U3mr5g8h9-NxiA3MTzOcax_8Nii1y67UUpJZNYWW8Wr7udrNq1vdD1OBf8fWRFt6VIPGPPFSbaykUtaD9ARktEKaVJAEWTt57Yv6cyTLQwA=
https://www.globenewswire.com/NewsRoom/AttachmentNg/12db9039-d4bf-41a0-8b4a-324398e392b4

