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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

 

(d) On April 1, 2021, upon the recommendation of the Nominating and Corporate Governance Committee of Neuronetics, Inc. (the “Company”), the
Company’s board of directors (the “Board”) appointed Robert A. Cascella to the Board. The Board determined that Mr. Cascella qualifies as an
independent director under the director independence standards set forth by the Securities and Exchange Commission and applicable NASDAQ
Stock Market LLC rules. Mr. Cascella’s term will expire at the 2021 annual meeting of stockholders of the Company. Mr. Cascella has also been
appointed to the Audit Committee of the Board.

In connection with his appointment and as approved by the Board, Mr. Cascella received a prorated restricted stock unit award with a grant date
fair value of $16,667. He otherwise will receive compensation as a non-employee director as set forth in the Board’s Non-Employee Director
Compensation Policy. In addition, the Company will enter into an indemnification agreement with Mr. Cascella in connection with his
appointment to the Board, in substantially the same form as that entered into with the Company’s other directors. There are no arrangements or
understandings between Mr. Cascella and any other person pursuant to which he was selected as a director. Mr. Cascella has no family relationship
with any director or executive officer of the Company and he has no direct or indirect material interest in any transaction involving the Company
required to be disclosed under Item 404(a) of Regulation S-K.

 
Item 7.01 Regulation FD Disclosure.

On April 1, 2021, the Company issued a press release announcing Mr. Cascella’s appointment to the Board. A copy of such press release is
attached hereto as Exhibit 99.1 and incorporated herein by reference. The information contained in Item 7.01 of this Current Report on
Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed to be “filed” for the purpose of the Securities Exchange Act of 1934,
as amended (“Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Exchange Act or the Securities Act of
1933, as amended, unless specifically identified therein as being incorporated by reference.

 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits:
 
Exhibit
Number  Description

99.1   Press Release, dated April 1, 2021 of Neuronetics, Inc.

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

Neuronetics Announces Appointment of Robert Cascella to its Board of Directors

MALVERN, Pa., April 1st, 2021 (GLOBE NEWSWIRE) — Neuronetics, Inc. (NASDAQ: STIM), a commercial stage medical technology company
focused on designing, developing and marketing products that improve the quality of life for patients who suffer from psychiatric disorders, today
announced the appointment of Robert A. Cascella to its Board of Directors, effective immediately. Following his appointment, the Neuronetics’ Board
of Directors now has eight members.

“I am very pleased to have a leader of Rob’s quality and experience join Neuronetics’ Board of Directors,” said Keith Sullivan, President and Chief
Executive Officer of Neuronetics, Inc. “His history of value creation in healthcare uniquely qualifies him to help guide Neuronetics as we continue to
build upon our market leadership position.”

Mr. Cascella brings more than three decades of leadership experience within the healthcare sector. He joined Royal Philips NV in 2015 and currently
serves as a Special Advisor to the Company. Prior to this advisory role, Mr. Cascella served as Executive Vice President and Strategic Business
Development Leader and member of the Executive Committee at Philips. Mr. Cascella has also held several other leadership roles at Philips, including
Chief Business Leader for the Precision Diagnosis Segment, and Chief Business Leader of the Diagnosis and Treatment Segment. Prior to joining
Philips, Mr. Cascella spent 11 years at Hologic, serving as President and then later as Chief Executive Officer. He also currently serves on the Board of
Directors of Celestica Inc. and Metabolon, Inc.

“I’m honored and excited to join Neuronetics Board of Directors,” said Mr. Cascella “NeuroStar Advanced Therapy for Mental Health is a compelling
and effective treatment alternative for patients suffering from psychiatric disorders. The Company has proven technology, a strong market position and
an exceptional team in place to execute its long-term growth strategy. Throughout my career, I have been committed to bringing technologies to market
that made a meaningful difference in the quality of life for patients. I’m looking forward to bringing this perspective to the Board and help advance
NeuroStar to better support our customers, partners, and most importantly our patients.”



About Neuronetics

Neuronetics, Inc. is a commercial-stage medical technology company focused on designing, developing, and marketing products that improve the
quality of life for patients who suffer from psychiatric disorders. Its commercial product, the NeuroStar® Advanced Therapy System, is a non-invasive
and non-systemic office-based treatment that uses transcranial magnetic stimulation, or TMS, to create a pulsed, MRI-strength magnetic field that
induces electrical currents designed to stimulate specific areas of the brain associated with mood. The system is cleared by the United States Food and
Drug Administration, or FDA, for the treatment of major depressive disorder in adult patients who have failed to achieve satisfactory improvement from
prior antidepressant medication in the current episode. NeuroStar is also available in other parts of the world, including Japan, where it is listed under
Japan’s national health insurance. Additional information can be found at www.neuronetics.com.

Investor Contact:

Mike Vallie or Mark Klausner
Westwicke Partners
443-213-0499
ir@neuronetics.com

Media Contact:

Chelsey Manko
Vault Communications
610-455-2778
cmanko@vaultcommunications.com


