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EXPLANATORY NOTE

On October 4, 2024, Neuronetics, Inc. (the “Neuronetics”) filed with the Securities and Exchange Commission its Definitive Proxy Statement on
Schedule 14A (the “Proxy Statement”) for the Special Meeting of Stockholders (the “Special Meeting”), to be held on November 8, 2024. This
supplement to the Proxy Statement is being filed to disclose that Neuronetics amended the Registration Rights Agreement with the Madryn Parties (the
“Amendment”). Pursuant to the Amendment, three-hundred sixty-five (365) days following the consummation of the Arrangement (the “Demand
Registration Period”), the Madryn Parties will have the right to demand registration of their Consideration Shares, subject to certain limitations. The
Demand Registration Period was previously one hundred eighty (180) days.

This supplement should be read together with the Proxy Statement, which should be read in its entirety.



